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Financial Data FIRE
(Ao2d) 2022 2023 2024F 2025F 2026F . . o
IJHZOH 5,945 8,009 10,389 11,778 12,789 1 fggo 7 relative to KOSl
OIQ. -854 233 467 742 1,301 2000 |
HOIAE(%) 144 29 45 63 102 10000 | 120
HIX*OIO' -555 -29% 269 497 1,059 : 1 100
ABFZA2E0[ 619 -148 211 378 805 8000
EPS(R)) -704 -168 240 429 914 6.000 180
3UE%) 7] 2 =3 793 1129 000 | s
ROE(%) -16.1 42 59 98 182 2,000
PER(HH) 73 -46.0 419 234 11.0 0 40
PBR(EH) 13 20 24 22 18 23/09 23/12 24/03 24/06 24/09
EV/EBITDA (HH) 95 19.7 156 1.0 6.7
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AFAENE o) EeAMAM (tloig))
2022 2023 2024F  2025F  2026F 2022 2023 2024F  2025F  2026F
FEARL 8412 9245 10345 10808 11504  Of=H 5945 8009 10389 11,778 12,789
iz U HS2Hapt 919 584 494 1099 1421 OHE9Dt 6407 7364 9468 10429 10819
OiE2HA 2 7|ERKR 774 545 657 700 759  OfE£0[9) -462 645 920 1,349 1,970
ZHztAk 1574 1,729 1215 1294 1405 HOjH| L p2lH| 392 412 453 607 668
7|E} 5145 6387 7979 7715 7919 ¥o[e 854 233 467 742 1301
HIRSALA 6080 6348 6858 6910 6984  (EBITDA) 655 474 733 983 1542
AT | HERS 80 81 84 88 91 2829 -43 -109 27 82 78
ML 5235 5209 518 5175 5181 ORHI 100 179 221 129 123
28tk 26 27 26 23 21 AP IS ExRee -1 0 0 0 0
ZpAEEA| 14492 15593 17204 17,717 18488  7J|EfAYlEQ 344 -420 -172 -163 -165
FSEA 9216 11232 12691 12860 12866  AMIZASAIRI0[Q] 555 2% 269 497 1,059
O L 7 [ERHS 1004 1,147 1643 2099 2278 HSAILHOIMEIE 73 -140 67 119 254
285 3053 378 4701 4388 4190  ZAIBAl0[Q 627 -156 202 378 805
7 |EfREEAY 5158 6299 6347 6372 6398 RTH[0[9 0 0 0 0 0
HlesSay 1,704 952 900 867 826  Ylz0lQl 627 -156 202 378 805
e 1,603 849 862 827 785 Pl 619 -148 21 378 805
7 |EHH| S-S 101 103 38 40 41 &xgo|o| 452 -101 202 378 805
Bz 10920 12,184 13591 13727 13692 OHEZ0|2AE (%) 78 8.1 89 15 154
AlufFRRE 3594 3439 3650 4028 4833 QY0|AUE (%) -144 29 45 6.3 102
22 830 830 830 880 880  EBTDATRIE (%) -110 59 7.1 83 12.1
Z2Yoiz 449 449 4496 4496 4496  YIIR0|UE (%) -106 -19 19 32 6.3
o|jloiz 41959 2169  -1958  -1,580 775  ROA(%) 47 -10 13 22 44
HIR[BIRRAIR(HE) 23 30 37 37 37 ROE(%) -16.1 42 59 98 182
AR ZA| 3572 3409 3613 3991 479 ROIC(%) -116 3.1 59 94 164
SIZSER olg)  FLE2RRE (&4, 8H)
2022 2023 2024F  2025F  2026F 2022 2023 2024F  2025F  2026F
s HzsE -1,693 516 93 871 854 EARE ()
Y7[20[(2A) 627 -156 202 378 805 PE 73 -46.0 419 234 110
248712 86 639 -112 243 242 PR 13 20 24 22 18
YA A2 197 238 262 238 238 PSS 08 09 09 08 07
DA AZH| 2 3 3 3 2 EV/EBITDA 95 197 156 110 6.7
7Ef24H|Ig 285 398 687 2 2 PICF n/a 14.1 982 142 84
GRS ARG HE 961 716 104 250 -193  H{ELOIE (%) n/a n/a n/a n/a n/a
OHEHE ZAETD -498 235 -111 -43 59 HEE (%)
DRFA ZAETD 36 43 602 79 -110 o2 -102 347 297 134 86
DHURHE S7HLD) 162 125 % 457 178 @golel 242 =3 1003 588 753
7[ERME, Eals 589 -1,120 -482 -84 202 MiZoll A2 22| =] 849 1129
B21gs da 1,102 -195 -57 82 291 E@7)e0| 243 242 ]| 871 1129
FYALAEEFIS) 261 -152 -168 226 245 EPS 242 243 =l 793 1129
DAL LS 1 0 0 0 0 QFM (%)
SRR Z(ETD 455 71 142 371 19 BxHg 3057 3574 3762 3440 2855
7EIE2IEE 386 28 30 63 66 fIHE 913 823 815 840 894
MRS T 947 376 -128 348 240 &ALB/AT A2 475 735 716 50.3 306
2UFol S7HAUD) 787 425 -17 348 240  YYo|/ZBHIEX 86 13 2.1 57 106
2pE0| Z7HZtA) 0 0 0 0 0 E2Y3 W) 4656 4635 5563 5215 4975
B2l 2= 0 0 0 0 0 23 wWodY) 1695 2506 2587 2008 1469
JERRES 160 -49 -1 0 0 FEREE)
sige| 37t 348 335 90 605 322 EPS -704 -168 240 429 914
e = 571 919 584 494 1,099  BPS 4,084 3908 4147 4577 5491
7145z 919 584 494 1,099 1421 SPS 6754 9100 11,804 13383 14531
NOPLAT 619 169 351 564 989  CFPS 810 549 102 705 1,190
FCF -572 -428 138 953 562  DPS n/a n/a n/a n/a n/a
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2023-09-06 Ofi 12,000 -278 -1.1 10,000
2023-09-11 Ofi 12,000 -276 -1.1
2023-09-12 ot 12,000 276 -1.1 5,000
2023-10-30 Ofi 12,000 -266 -1.1
2023-11-06 O 12,000 -262 -1.1 0 . . . . L .
2024-01-24 O~ 12,000 226 1.1 22/09 23/01 23/05 23/09 24/01 24/05 24/09
2024-02-23 O 12,000 -202 -1.1
2024-03-06 O 12,000 -194 -1.1
2024-09-13 O~ 12,000
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