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12824 il ol A|ujz0| 2} PER ROE PBR EV/EBITDA DY

Mgl Mol (M) (tH) (%) (t) (HH) (%)
2022 132,079.4 8,161.3 1,098.7 12.9 5.1 0.7 7.0 2.6
2023 131,237.9 5,056.4 (776.8) (16.9) (3.7) 0.6 9.2 2.8
2024F 127,126.0 4,531.3 646.8 15.4 3.1 0.5 9.8 3.7
2025F 136,216.6 7,327.0 1,623.7 6.1 7.3 0.4 8.1 3.7
2026F 140,822.2 8,411.3 1,804.8 5.5 7.7 0.4 7.6 3.7
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2022
194,505.9
64,993.6
21,393.9
14,334.5
15,552.3
129,512.3
59,921.9
20,184.6
37,115.6
0.0
122,697.1
63,053.2
17,457.3
14,024.9
11,3731
59,643.9
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0.0
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16.1
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50,213.2
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55,068.1
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2023

206,970.3
64,834.6
22,683.7
13,879.4
15,006.6

142,135.6
73,4944
18,587.3
36,070.0

0.0

129,091.2
65,353.3
17,388.4
12,949.4
13,019.3
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13,714.0
14,827.8
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76,077.8
17,666.5
36,149.3

0.0

132,557.4
66,429.4
19,065.4
12,795.1
12,836.7
66,128.0
30,680.4
25,422.8

0.0
81,251.9
16.1
89145
(2,023.9)
693.9
13,863.7
21,464.3
59,787.6
89,604.5
57,524.3

2025F

218,513.9
77,4738
33,078.0
14,369.9
15,536.9

141,040.1
72,991.3
16,630.2
37,586.2

0.0

133,797.6
69,064.6
19,4354
13,407.0
13,451.7
64,733.0
29,3104
24,951.2

0.0
84,716.3
16.1
8,914.5
(2,023.9)
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88,824.4
51,171.2
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223,092.5
85,596.3
39,700.4
14,929.9
16,142.4
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0.0
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2022
132,079.4
359
116,435.6
15,643.8
11.8
74825
8,161.3
67.9
6.2
(2,261.3)
(2,834.8)
489.3
84.2
5,900.0
2,550.4
3,524.4
616.6
3,966.2
(30.5)
3.0
1,098.7
2,867.5
3,376.3
852.5
2,5238
16,944.9
279
12.8

2023

131,237.9
(0.6)
118,444.9
12,793.0
9.7
8,353.6
5,056.4
(38.0)
39
(5,734.6)
(2,479.8)
(895.3)
(2,359.5)
6782
7238
(1,297.3)
995.6
(406.4)
RSl
0.3)
(776.8)
370.4
(609.0)
(1,1134)
504.4
14,044.3
(17.1)
107

2024F

127,126.0
(3.1)
115,558.1
11,567.9
9.1
7,075.2
4,531.3
(10.4)
3.6
(1,450.9)
(3122.7)
(230.2)
1,902.0
3,0804
970.8
2,109.7
91.3
2,201.0
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1.7

646.8
1,554.2
4,085.7
1,313.2
2,772.5
12,970.0
(7.6)
10.2
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136,216.6
7.2
124,171.8
12,044.8
8.8
47178
7,327.0
61.7

54
(1,988.3)
(2,843.6)
(690.5)
1,545.7
5,338.7
1,601.6
3,737.1
0.0
3,737.1
69.8

27
1,623.7
2,133
3,737.1
1,201.2
2,535.9
15,095.7
16.4

1.1

2026F

140,822.2
34
128,238.0
12,584.3
8.9
4,173.0
84113
14.8

6.0
(2,536.9)
(2,880.0)
(957.9)
1,301.0
58744
1,762.3
4,112.1
0.0
4,112.1
10.0
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1,804.8
2,307.3
41121
1,321.7
2,790.4
15,519.3
28
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AZSEEH iR A E:
128 2N (M) 2022 2023 2024F 2025F 2026F 128 AL 2022 2023 2024F 2025F 2026F
stz o 205K SE 7,677.7 11,3539 8,521.2 12,034.8 11,637.6 EPS (27|20]2, &) 53,046 (5,530) 29,838 50,662 55,746
E7l=0|Y 3,966.2 (406.4) 2,201.0 3,737.1 4,112.1 EPS (A|Hliz=0[2, &) 14,667 (10,534) 8,768 22,012 24,467
SHAMAAIZH| 7,048.8 7,231.9 7,122.8 6,732.5 6,171.9 BPS (Rt23A|, &) 961,097 1,055,780 1,101,504 1,148,471 1,196,826
SISAPARAIZH| 1,734.8 1,756.1 1,315.8 1,036.3 936.1 BPS (R[HHZ|=2, &) 289,037 280,985 290,984 309,301 326,377
Q|5erArAL(0]2]) (305.4) (194.0) 139.1 0.0 0.0 DPS (&) 5,000 5,000 5,000 5,000 5,000
AR EEA(0]2) (1,370.3) (647.1) (143.1) 0.0 0.0 PER (271202, i) 3.6 (32.2) 45 2.7 2.4
Al2H, B, A7 |FEA(012) (214.3) 1,570.9 (492.5) 0.0 0.0 PER (A|tliz=0]2], i) 12.9 (16.9 15.4 6.1 5.5
QAAIRHE (6,422.2) 1,3828  (2,011.8) 529.0 417.5 PBR (RAH=ZA|, ) 0.2 0.2 0.1 0.1 0.1
(H2IM|'ES) (2470.6)  (1,981.6) (575.3)  (1,601.6)  (1,762.3) PBR (R[HIZ|Z, ) 0.7 0.6 0.5 0.4 0.4
7|Et 5,710.7 2,641.3 965.2 1,601.5 1,762.3 EV/EBITDA (Hl) 7.0 9.2 9.8 8.1 7.6
ExjgsoaQIstsigss (14,959.1) (21,627.8) (6,0684) (52484) (3,705.4) HiE-eI2F (%) 25.5 (35.6) 42.1 16.8 15.1
SBAMACIZTHCAPEX) (14,000.1) (18,915.2)  (7,854.3)  (3,880.0) (2,876.0) HiE~2UE (%) 2.6 2.8 3.7 3.7 3.7
SHAMAOZEA 1,358.0 196.1 161.4 234.0 553.0 £olM
DISAAOIZEA (271 (581.9) (480.0) (57.5) 0.0 0.0 EBITTDAO|IE (%) 12.8 10.7 10.2 11.1 11.0
Aoz A (71 (719.6) (972.9) 8029 (1,436.9  (1,241.1) FRI0|UE (%) 6.2 3.9 3.6 5.4 6.0
7|E} (1,0155)  (1,455.8) 879.1 (165.5) (141.3) =0|UE (%) 3.0 0.3) 1.7 2.7 2.9
FCF (4,407.8) 1,008.3 3,755.9 8,746.9 9,888.7 ROA (%) 2.2 0.2) 1.0 17 1.9
A REzo20IsHIZSE 16,012.7 11,524.0 32057 (1,0527) (1,176.6) ROE (A|H}£=0]2!, %) 5.1 3.7 3.1 7.3 7.7
ZJUZO|ZTHZA) 15,627.2 6,110.6 3,143.8 (780.1) (713.2) ROIC (%) 6.4 95 3.1 55 6.5
AT |ZAIOIAE (ZE) 0.0 0.0 0.0 0.0 0.0 OFMAM
Hig= (1,7084)  (1,674.0) (104.0) (272.6) (463.4) B2AHIE (%) 170.9 165.8 163.1 157.9 152.7
7|et 2,093.9 7,087.4 165.9 0.0 0.0 =2USHIZ (%) 76.7 76.4 70.8 60.4 49.7
JEfsIZEE (21.5) (39.2) (806.9) (489.1) (133.1) HZHIE (%) 33.9 34.7 419 47.9 55.5
HAHQHS O 20ISHZ 0|7t 0.0 0.0 0.0 0.0 0.0 O|AHE Al (HY) 4.0 1.6 0.7 1.1 1.4
srEHEst 366.5 78.9 298.2 0.0 0.0 sz
HZOIZTHLA) 9,076.3 1,289.8 5,149.8 5,244.5 6,622.4 =PRSS (3)) 26.6 20.6 22.3 235 233
eSS = 12,317.6 21,3939 22,683.7 27,8335 33,078.0 MOAAET|7H) 36.2 25 28 40.7 1.1
7|z 21,393.9 22,6837 27,8335 33,078.0 39,700.4 O EHAEI7 |2 () 35.5 39.2 39.6 37.6 38.0
Atz §AL AR, MSHREALSH Atz §|AL AR, MBtREALS A



