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S 0pE  Aolel 202l EBITDA EPS| Zug PIE P/B EV/EBITDA ROE | Higt4olE
(&) (&) (&) (&) (%) (%) (CT)] (CT)] (CT)] (%) (%)
2022 139,060 10,813 6,631 35324 1519 6.9 7.3 0.6 3.0 8.4 5.9
2023 143,726 9,980 6228 35,693 1,426 6.1 7.2 0.5 3.0 7.5 6.4
2024F 147,308 938 5811 36,093 1,331 6.7 8.7 0.6 2.7 6.7 56
2025F 149,361 10,041 6,319 36,571 1,447 8.7 8.0 0.5 2.9 7.0 6.1
2026F 152,788 10,519 7,045 33,383 1,614 1.5 7.2 0.5 2.7 7.5 6.5

* KAFRS ¢ 7|2

o] &fo)
SRS



COMPANY NOTE

a1 27| 0EY & Yoy Y 2> 2718 Y0/ & OPM HY
(@) A0 —O— MH[ARO oY (%) (Ad) —m@oo|dd —O0— FAHO|US(%) (%)
31,000 - - 5.0 4,000 - - 12.0
30,000 1 Q L 40 o Po__ 0 10.0
\ 3,000 - ol O 0 o
=0, 2.0
. O § .
29,000 1 ©—Q - 3.0 o]
N /B 2,000 - o L 6.0
28,000 - ) N L 2.0
L 4.0
1,000 -
27,000 1 L 1.0 [ 5o
26,000 - 0
1Q22 1Q23 1Q24 1Q22 1Q23 1Q24
A7 LGREL A, dUaSH A7 LGREgA, dtaSH
A3 FHMH|A Z27] 012N & Yoy Y g4y A0EE &7 Ol & Yoy
(eigl) 2 HH[ A —O0— YoY (%) ol mmm AO0EE —0— Yo (%)
16,000 1 - 4.0 6,600 - 12.0
15,500 A O—q . 6,400 Q L 10.0
Q / \ [ 3
AN, . - 6,200 \ L a0
150001 / \ / Q
d": el | B L 2.0 6,000 1 L 6.0
14,500 A
5,800 - . L 4.0
L 1.0 4 B '
14000 1 5,600 1 / L 2.0
13,500 A 5,400
1Q22 1Q23 1Q24 1Q22 1Q23 1024
A2 LGRER A, HYREZH A2 LGRER A, HYREZH
Q5 IPTV &3 712Ate 3AF Bl g6y 250U &S 7t 3AF H| W
(HY) —o—sSKT KT —o—LGU (HY) —o— KT KT —o—LGU
120 - 90
100 1 80 |
g0 { o= 70 |
60 - 60 A
40 A 50
20 - 40
O VA T T 30 |
20 20
-40 A 10 1
60 0 .
-80 -10 4
1Q22 1Q23 1Q24 1Q22 1Q23 1Q24
A= [LGREHA, KT, SKEF, AHASH A= [ LGREHA, KT, SKE2Z, sciat=S



B 1D LG RE2L 228 44 24 HA U (S92 29, %)
(=) 1Q22 2Q22 3Q22 4Q22| 1Q23 2Q23 3Q23 4Q23| 1Q24 2Q24 3Q24 4Q24F| 2021 2022 2023 2024F
I 34,100 33,843 35,011 36,106| 35,413 34,293 35,811 38,209 35,770 34,937 38,013 38,588(138,511 139,060 143,726 147,308
MH|A4Q 27,742 28,506 28,400 29,458| 28,243 28,971 29,052 30,098| 28,939 29,439 29,904 30,250(110,678 114,106 116,364 118,532
24 15,153 15,435 15,458 15,744 15,611 15,761 15,871 15,841| 15,807 15,931 16,204 16,197| 60,529 61,790 63,084 64,139
ME|A 14,330 14,579 14,622 14,779 14,787 14,943 15,071 15,014| 15,068 15,206 15,465 15,401| 56,909 58,310 59,815 61,140
Haz 865 856 836 965 824 818 800 828/ 739 725 739  796| 3,620 3,522 3,270 2,999
ADIES 5816 5796 5905 5929/ 5942 6,030 6,072 5943 6,155 6,201 6,509 6,272| 22,037 23,446 23,987 25,137
IPTV 3,327 3,276 3340 3,321| 3,336 3,369 3,381 3,198 3,341 3,349 3,357 3,384| 12,556 13,264 13,284 13,431
ZDL0lEUl | 2,489 2,520 2,565 2,608 2,606 2,661 2,691 2,745 2,775 2,833 2,872 2,888 9,481 10,182 10,703 11,368
a4l 982 994 955 1,017| 927 916 899  925| 892 905 865  888| 4,179 3,948 3,667 3,550
OlE{ LB} 447 440 434 436 433 424 419 425 418 412 406 402| 1,809 1,757 1,701 1,638
7194 /2A 535 554 520 581 494 492 480 500/ 474 494 459  486| 2,370 2,990 1,966 1,913
7|Yolmat 3,624 4,032 3,745 4,430| 3,684 4,094 4,040 5239 4,014 4,291 4285 4,844|14,944 15831 17,057 17,434
IDC 638 691 700 778 766 798 827 873 855 917 900  987| 2,585 2,807 3,264 3,659
a2M 1,113 1,340 1,700 1,691| 1,032 1,288 1276 2,231 1,184 1285 1,294 1,702| 4,904 5244 5827 5465
7|43 M 1,873 1,951 1,945 1961| 1,886 2,008 1,937 2,134/ 1,974 2,089 2,091 2,155 7,455 7,730 7,965 8,309
CHar40 6,358 5,337 6,611 6,648 7,170 5322 6,759 8,111| 6,831 5498 87109 8,338|27,833 24,954 27,362 28,776
IYHIE 31,488 31,359 32,161 33,240| 32,811 31,413 33,268 36,254 33,561 32,397 35,553 36,412|128,721 128,247 133,746 137,923
ol 2,612 2,484 2,851 2,866/ 2,602 2,880 2543 1,955/ 2209 2,540 2,460 2,176/ 9,790 10,813 9,980 9,386
I Yoy -0.2 1.2 0.7 0.0 3.9 1.3 23 5.8 1.0 1.9 6.1 1.0 32 0.4 34 25
MB| A4 3.1 3.0 2.0 42 1.8 1.6 23 22 25 1.6 29 0.5 45 3.1 2.0 1.9
BRI LIES 1.8 238 1.9 33 3.2 25 3.1 1.6 1.9 1.8 26 26 42 25 26 22
ADEE 9.7 76 39 47 22 40 28 0.2 36 28 7.2 55 9.4 6.4 23 48
st 63 -79 -64 -15/ -56 -78 -59 90/ -38 -12 -38 -41| -79 55 -71  -32
7|gelzet 6.1 45 14 114 1.7 1.5 79 183 9.0 4.8 6.1  -7.5| 109 5.9 7.7 22
Folel Yoy 52  -75 30 810 -04 159 -108 ~-31.8/ -151 -118 -33 11.3| 105 104 -7.7 -6.0
DAMIRIZH(ME) | 18,473 18,968 19,473 19,896| 20,555 21,677 23,820 25,097 26,265 27,223 27,873 28,047| 17,987 19,896 25,097 28,047
=3 486 495 505 423|659 1,122 2,143 1,277 1,968 958 650  174| 1,335 1,909 5201 2,950
5G 5034 5373 5732 6,110/ 6351 6,603 6,534 7,020 7,187 7413 7686 7,810 4626 6,110 7,040 7,810
LTE 13,384 13,542 13,689 13,735 14,086 14,973 17,001 18,057| 19,078 19,810 20,187 20,237| 13,304 13,735 18,057 20,237
IPTV 7FQIzp2 5410 5,396 5407 5,353 5368 5392 5432 5445 5479 5518 5554 5598 5348 5,353 5445 5,598
OlE{ LB} 3,528 3,512 3,474 3,450| 3,449 3,410 3,392 3,307| 3,266 3,209 3,175 3,140/ 3,559 3,450 3,307 3,140
ESnEXJI=] 4822 4862 4,910 4,936 4988 5043 5112 5161 5218 5269 5313 5359 4,758 4,936 5,161 5,359
ME|A ARPU() | 29,735 29,666 29,182 29,112| 28,734 28,311 27,300 25,195| 24,420 23,871 23,526 23,338|30,759 29,424 27,385 23,789
YoY -39 -39 -56 -40| -34 -46 -64 -135 -150 -157 -13.8 -7.4 01 -43 69 -13.1
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FL20AIMM 2022 2023 2024F 2025F  2026F THRSEHE 2022 2023 2024F 2025F 2026F
= 139,060 143,726 147,308 149,361 152,788 FEALL 50,434 49,642 75,160 65,763 80,710
2718 (%) 0.4 3.4 2.5 1.4 2.3 HS MR 8,346 5,596 30,677 20,994 35,932
&7t 0 0 0 0 0 CH7|E 2R 960 1,208 1,220 1,227 1,228
HHEATHE (%) 0.0 0.0 0.0 0.0 0.0 e 17,345 17,437 17,610 17,723 17,727
o2Z0[9 139,060 143,726 147,308 149,361 152,788 pUink v\ 2,262 3,544 3,580 3,602 3,603
20|2UE (%) 100.0 100.0 100.0 100.0  100.0 T[EtR S A 21,522 21,857 22,074 22,215 22,220
2718 (%) 0.4 3.4 2.5 1.4 2.3 HISS A 147,314 151,364 139,484 152,761 141,896
mofe|y| 128,247 133,746 137,922 139,320 142,270 SR 105,741 110,663 102,822 119,973 111,970
(%) 92.2 93.1 93.6 93.3 93.1 SR 23,417 21,659 17,971 14,090 11,229
EBITDA 35,324 35,693 36,093 36,571 33,383 E22PA 2,483 3,144 3,323 3,329 3,329
EBITDA O|2E (%) 25.4 24.8 24.5 24.5 21.8 7|EH|R-EAHE 15,672 15,899 15,368 15,368 15,368
27t (%) 33 1.0 1.1 1.3 -8.7 J[EFS8 YA 0 0 0 0 0
Yol 10,813 9,980 9,386 10,041 10,519 AAEA| 197,748 201,006 214,644 218,523 222,606
FHO|UE (%) 7.8 6.9 6.4 6.7 6.9 ESX-Lb 48,178 56,069 58432 58,646 58,654
2718 (%) 10.4 -7.7 -6.0 7.0 4.8 ozt =2 0 1,300 1,300 1,300 1,300
Q| a0l -2,278 -2,288 -1,873 -1,733  -1,277 OHU=HZ2 1,606 1,264 1,277 1,285 1,285
2849 571 582 842 906 1,366 FEHY7|IEAY 14,272 21,721 23,756 23,756 23,756
=8H1& 2,229 2,872 3,006 2,639 2,642 J|EFR SR 32,300 31,784 32,099 32,305 32,312
7|EfE el -619 2 291 0 0 H RS2 65,073 57,370 65,719 65,828 65,832
Z4R7| G220 33 18 -25 0 0 AtzH 33,923 33,424 34,010 34,010 34,010
HHAISAr0|2 8568 7,709 7,487 8,309 9,242 7|32 12,156 7,031 11,000 11,000 11,000
MHASAII0|UE 6.2 54 5.1 5.6 6.0 12854 27 65 3,692 3,692 3,692
27t8 (%) -5.3 -10.0 2.9 11.0 1.2 7 |EHI SR 18,966 16,849 17,017 17,126 17,129
HOIMHIE 1,942 1,407 1,728 1,958 2,162 7[EZE8YRA 0 0 0 0 0
A&Atgolel 6,626 6,302 5,759 6,351 7,080 e 113,251 113,438 124,151 124,474 124,486
S0l 0 0 0 0 A2 81,651 84,722 88,047 91,572 95,608
g7l&0l2 6,626 6,302 5,759 6,351 7,080 22 25,740 25,740 25,740 25,740 25,740
YI|E&0|AUE (%) 48 4.4 3.9 43 4.6 tEoiz 8,369 8369 8715 8715 8,715
27t (%) -8.5 -4.9 -8.6 10.3 1.5 A2ZH S -1,000  -1,000 -1,000 -1,000 -1,000
2Rl £0(Y 6,631 6,228 5,811 6,319 7,045 7 |EfEZO| ol =A|oH -123 -63 -42 -42 -42
HIZ S22 20 -5 75 -52 32 35 o|AYoi=z 48,665 51,676 54,634 58,160 62,195
7|EpEZO[Q 907 -391 -38 0 0 H|Z|HH R 2|2 2,845 2,846 2,445 2,477 2,512
Z320|2| 7,533 5912 5,721 6,351 7,080 AHE2A 84,497 87,568 90,492 94,049 98,120
(CH2:2f) (CHA:%, BY, %)
BZBER 2022 2023 2024F  2025F  2026F ZQERK|HE 2022 2023  2024F  2025F  2026F
goEEoRoIZEE 35,050 29,750 44,576 32,912 29,946 EPS(E710[2) 71F) 1,518 1,443 1,319 1,455 1,622
oh71e0( 6,626 6,302 5,759 6,351 7,080 EPS(2[BH0[2] 7|%) 1,519 1,426 1,331 1,447 1,614
DE2RA AZHH] 20,950 21,341 21,890 22,649 20,004 BPS(RIEZH 7|R) 19,353 20,056 20,726 21,541 22,473
YR A2t 3,562 4,372 4,817 3,881 2,861 BPS(AHHRIE 7|F) 18,701 19,404 20,166 20,973 21,898
Q|tol -5 9 1 0 0 DPS 650 650 650 700 750
QAR LHAEI)  -23,563 -27,044  -7,116 32 1 PIEE7I20 7|&) 7.3 7.1 8.8 8.0 7.1
7|t 27,480 24,770 19,223 0 0 PIE(A|Ef20[Y 71F) 7.3 7.2 8.7 8.0 7.2
ExgsoR051A5E  -28,667 -29,982 -18,997 -39,814 -12,001 PBAIEZA 7IF) 0.6 0.5 0.6 0.5 0.5
BRI HAEY -965 -558 -169 -6 0 P/B(R[HIZE 7|F) 0.6 0.5 0.6 0.6 0.5
S3AALO| ZtA 135 174 156 0 0 EV/EBITDA(Reported) 3.0 3.0 2.7 2.9 2.7
QBRI ZIHCAPEX)  -22,884  -25,357 -14,027 -39,800 -12,000 HiE4AS 5.9 6.4 56 6.1 6.5
7|et -4,954  -4241  -4,957 -8 0 2434 (%)
HFESoRUNNTSE -5,737  -2,520 -505  -2,780 -3,008 EPS(E712019 7IE) -8.5 -4.9 -8.6 10.3 11.5
2Uz9l E7HEL) 1,040  -3,860 7,617 14 0 EPS(RIbi=0[ 7|F) -6.9 -6.1 -6.7 8.7 11.5
ARHOIZ T2 A) 2,100 -499 586 0 0 4 (%)
20| 27t 0 0 346 0 0 ROE(E7120/2 7]&) 8.1 7.3 6.5 6.9 7.4
Hig2 -2,622  -2,840 -2,840 -2,794  -3,009 ROE(A[HH&0[2] 7]2) 8.4 7.5 6.7 7.0 7.5
7|et -6,255 4,680 6,215 0 0 ROA 3.4 3.2 2.8 2.9 3.2
J|Ef3sE -3 2 8 0 0 QM (%)
FHIo|ZTHZA) 643 -2,751 25,081 -9,682 14,937 2x3jHlg 134.0 129.5 137.2 1324 1269
PESES 7,703 8,346 5,596 30,677 20,994 =238 63.0 67.2 48.6 57.1 395
7|22 8,346 5596 30,677 20,994 35,932 0|22 A& 6.0 4.1 3.4 3.8 4.0

* KIFRS FZ7)=



Q2N LGRE2A 2 ESG INDEX

B (E)
AlTIA = = [=] = A
OllAR] AtER 2H7tA ZHIER 7| i 25 MY
(TCE) (tco2e) ) (HetE)
31,000 - 2,400,000 - 7,500 4 12 -
7,463
7.453 9.50
30,500 4 30457 2,100,000 - 207556 203569 7.450 4 10 4 8.29
739
30,009
30,000 A 1,800,000 1 7.400 A g
148712 7.349
29,500 4 1,500,000 4 7,350 4 5
29,000 { 28,871 1,200,000 4 7.300 44
28,500 + 900.000 - 7250 4 f
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
AF2I(S)
olzle =] olzle o o =
ozl B WRAIZH oy Axe Hlg HIYFA 327 Hlg |28
izh (%) (%) (%)
50 - 22 EE 5
40
2.00
40 A 21 A 20.8 2 195 2 3.68
3.00
28 1.47
01 2. 20 196 2 4 3
1.90
20 4 18 ae . 5
101 18 A 1 1A
’ 7 0 i T oo 2022 2023
2021 2022 2023 2021 2022 2023 2021 2022 2023
Al T2(G)
== =15 = 5| HHCHAL 5] o 2 2|20l (20l
F3T4 g O|Ate] 74 AF Ul e O[AF E ZHAH H4 2|5 H(Zl)
@ m AHHOLA} mAF2IOJAF %)
@)
- |2 =S
@G -IUAST AR -TIE . o - e
45
45 1 0l 57
6 4 42 53
38% 40 45 |
34
1 35
559 35 30
2
30 15
0 25 | i
2021 2022 2023 2021 2022 2023 2021 2022 2023

A2 SKelE, SR

LH2to] Afo) | GILyKIZEAH® 5
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22> LGRE2A ESG Summary Report

LGREDA
ESG Rating Profile - 2024 Attt7|

Sector: S4AIAMH|A . SUStinveSt

Company & Sector Performance
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2022.09.22 BUY 5,000 -24.86 -19.00 crey(2g)
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» Compliance Note
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